RESOLUTION NO. 35-09-11

A RESOLUTION OF THE TOWN COMMISSION OF THE TOWN
OF LAKE PARK, FLORIDA AUTHORIZING THE TOWN
MANAGER TO RENEW FOR FISCAL YEAR 2012 THE
PROPERTY, INLAND MARINE, GENERAL LIABILITY,
AUTOMOBILE, WORKERS’ COMPENSATION, AND CRIME
INSURANCE THROUGH THE FLORIDA LEAGUE OF
CITIES/FLORIDA MUNICIPAL INSURANCE TRUST; FLOOD
INSURANCE THROUGH FIDELITY NATIONAL PROPERTY
CASUALTY INSURANCE COMPANY FOR THE MARINA
PRIMARY BUILDING; AND, STORAGE TANK THIRD PARTY
LIABILITY INSURANCE THROUGH COMMERCE AND
INDUSTRY INSURANCE, MARINA OPERATORS LEGAL
LIABILITY INSURANCE THROUGH TRAVELERS
INSURANCE, AND LIQUOR LIABILITY INSURANCE
THROUGH LIBERTY SURPLUS INSURANCE FOR THE LAKE
PARK HARBOR MARINA; AND PROVIDING AN EFFECTIVE
DATE

WHEREAS, the Town of Lake Park (“Town™) is a municipal corporation of the
State of Florida with such power and authority as has been conferred upon it by the Florida
Constitution and Chapter 166, Florida Statutes; and

WHEREAS, the Town Commission has determined that it is in the best interest of
the Town of Lake Park to provide for property, inland marine, general liability, automobile,
workers’ compensation, and crime insurance; flood insurance for the Marina primary
building; and, storage tank third party liability, marina operators legal liability, and liquor
liability insurance coverage for the Lake Park Harbor Marina for Fiscal Year 2012: and

WHEREAS, the Town Commission of the Town of Lake Park has reviewed the
Property and Casualty and Workers® Compensation Renewal Recommendation effective
October 1, 2011 presented by Gehring Group, a copy of which is attached hereto and
incorporated herein as Exhibit “A”, for the provision of property, inland marine, general
liability, automobile, workers’ compensation, and crime insurance coverage through the
Florida League of Cities/Florida Municipal Insurance Trust,
flood insurance through Fidelity National Property Casualty Insurance Company for the
Marina primary building; and, storage tank third party liability insurance through Commerce
and Industry Insurance, marina operators legal liability insurance through Travelers
Insurance, and liquor liability insurance through Liberty Surplus Insurance for the Lake Park
Harbor Marina; and



WHEREAS, the Town Commission of the Town of Lake Park has directed that
adequate funds be allocated for such coverage in Fiscal Year 2012.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COMMISSION OF THE
TOWN OF LAKE PAK, FLORIDA AS FOLLOWS:

Section 1. The whereas clauses are incorporated herein as true and correct and are hereby
made a specific part of this Resolution.

Section 2. The Town Commission hereby authorizes and directs the Town Manager to
renew for Fiscal Year 2012 for the property, inland marine, general liability, automobile,
workers’ compensation, and crime insurance coverage through the Florida League of
Cities/Florida Municipal Insurance Trust, flood insurance through Fidelity National Property
Casualty Insurance Company for the Marina primary building; and, storage tank third party
liability insurance through Commerce and Industry Insurance, marina operators legal liability
insurance through Travelers Insurance, and liquor liability insurance through Liberty Surplus
Insurance for the Lake Park Harbor Marina as outlined in the attached Exhibit A.

Section 3. This Resolution shall become effective immediately upon adoption.



The foregoing Resolution was offered by QWWMW\Q/( /&;M&v’pa—z

who moved its adoption. The motion was seconded by \[L,c o~ TYLaM,M /é‘,,m‘uz,?/

and upon being put to a roll call vote, the vote was as follows:

AYE NAY
MAYOR JAMES DUBOIS L
VICE-MAYOR KENDALL RUMSEY v L
COMMISSIONER STEVEN HOCKMAN L -
COMMISSIONER JEANINE LONGTIN L d
COMMISSIONER TIM STEVENS v L

The Town Commission thereupon declared the foregoing Resolution NO._35-09-11

duly passed and adopted this _ 21 _day of _ September __, 2011.

TOWN OF LAKE PARK, FLORIDA

Ny

JAMES DUBOQIS

(v/-b

MAYOR
ATTEST:
\{VIVIAN LERE§6‘7
TO;\@{'GEW%
S % ?ﬂ Approved as to form and legal sufficiency:
(TO EAL) ) //ﬂ? Y //
Flor©™ BY: ///7 /’7 97///

/S THOMAS J. BXIRD/
TOWN A@TO%EY



EXHIBIT A

Town of Lake Park
Property & Casualty &
Workers’ Compensation

Renewal Recommendation
Effective Date: October 1, 2011

The Gehring Group submitted a market request for quotes (RFQ) to several brokers and carriers
for the Town of Lake Park’s fiscal year, 2011/2012 property and casualty insurance program.
The deadline for the RFQ expired with no response from the contacted brokers and carriers. The
incumbent insurance carrier, Florida Municipal Insurance Trust (FMIT) administered through the
Florida League of Cities, has provided a renewal proposal for the Town’s property and casualty

insurance program.

PROPERTY, INLAND MARINE, GENERAL LIABILITY, AUTOMOBILE

The premium for the Town’s Property and Inland Marine coverage is based upon a Total Insured
Value (TIV) of $14,125,777, a slight increase over the prior year. The renewal quotation of
$83,548 represents an (8.8%) decrease from the expiring premium with a deductible of $5,000
for All Other Perils. The Windstorm deductible remains unchanged at 5% of the Total Insured
Value per building, per location, per occurrence, subject to the policy deductible or whichever is
greater.  Based upon property premiums paid in 2009/2010 the Town can expect to receive a
minimum return of premium in the amount of $23,711. The return of premium will be applied as

a credit on the 2011/2012 second installment payment.

FMIT, as the incumbent provider for General Liability, Public Officials Liability/Employment
Practices Liability, offers a renewal quote of $47,880, an 11.3% increase versus the expiring.
FMIT also provided a renewal quotation for Automobile liability and physical damage. The
2011/2012 automobile quotation is $28,188, a decrease of (9.7%) versus the current premium of
$31,217.

GEHRING,4GROUP



WORKERS’ COMPENSATION

After four consecutive years in decline, the Town’s experience modification factor realized an
increase from a rating of 1.19 to a rating of 1.33, for the coming fiscal year. This increase is in
large part due to the claims from FY 09/10, which incurred a 218% loss ratio, being added to the
overall calculation.

FMIT is the incumbent carrier for the Town’s workers’ compensation program and has provided
a renewal quotation of $82,951, an increase of 14% from the expiring policy. The FMIT
continues to offer the Town standard credits for maintaining and enforcing a Drug Free
Workplace (5%) and Safety Program (2%) in addition to their standard Incentive Credit. The
Gehring Group continues to work with staff to review trends, audit claims for accuracy, conduct
safety programs and establish programs which over time will help to decrease the experience

medication factor to an acceptable level.

CRIME

Coverage with the FMIT includes an honesty blanket bond with a limit of $50,000. This bond
protects the Town from employee dishonesty. The Town also has theft, disappearance and
destruction coverage with a limit of $10,000. These coverages’ are included in the Property
Coverage offered by the FMIT. In addition, the Town has a position schedule bond for the
Finance Director and Town Manager with a limit of $100,000 each.

FLOOD
Flood coverage is purchased through Fidelity National, separate from the FMIT package. The
flood policy covers the primary building at the marina which holds offices and the ship store.

The policy renewal was higher than last year with an increase of 11.9%.

STORAGE TANK 3" PARTY LIABILITY
Storage Tank 3" Party Liability coverage for the Town of Lake Park is placed with Commerce
and Industry Insurance who has provided a renewal premium of $1,280, a 3.2% increase over the

current premium of $1,172.

GEHRING,4GROUP



MARINA OPERATORS LEGAL LIABILITY
The Town of Lake Park Marina is covered for Marina Operators Legal Liability through
Travelers Insurance. The renewal premium for that policy is $6,358, a 3.6% reduction from the

expiring premium of $6,597.

LIQUOR LIABILITY

The Town maintains a Liquor Liability Insurance policy written by Liberty Surplus Insurance.
The renewal premium for the 2011/2012 fiscal year is $693, which reflects an increase of 0.2%
versus the 2010/2011 fiscal year premium of $692.

SUMMARY
The Gehring Group recommends the Town of Lake Park place its Property, Inland
Marine, General Liability, Automobile, Workers’ Compensation and Crime coverage’s
with the FMIT, Flood with Fidelity, Storage Tank 3™ Party Liability with Commerce &
Industry, Marina Operators Liability with Travelers and Liquor Liability with Liberty
Surplus for a combined premium of $266,599. This recommendation represents total net

premium increase to the Town of 1.6% or $4,279.

GEHRING,«GROUP



"TI/TT Ad 401 5,2B013A00 Maua1 0] 12312 A5y} PINDYS NPaID WML fO WINaY U TTL'EZ8 o winwiupw o 133d%3 UDd Y04 2407 Jo Mot Y3 0T0Z-600Z Uf piod swunpuiaud Auadoud uo pasog : ypas wnpwasd jo winjay
“suofjisod 1013317 33usuld pUD JaBouppy umay Y 10f 1Daffa uj JuD spuog NpaS togsod,
IR0 5} J3ABYIIYM 10 3|GRINPAP A3N0d 0) PIHGNS ‘33uA1NI0 13d/uo)0d0] Jad/BUIping 13d INDA JO KE FQHINPIQ LIOIS PAUIDN (IFOM, [BISD0T WIS B Z/T ubif] 1330248 5u0)0207 ! IyqRonpag Auadard

%91 /N 5L fASEDIIU] 94
642’y H /N as5ea.33(] fasealau) §
665992 $ 12€'292 s IWNIWAg 19N |eI0}
8E1'ZT s 0£6'1T S ‘234 9a1aas drorg Suuyag
1452 S 0BE'0ST 8 HUNIWAL [BNUUY [E10] |
KT'0 £69 $ ! 0000001 5)- $ |z $ | 000°000"T $]- § |2aueinsy| (eupeiy JogueH yied exen) Aypqer sonbp
snjding Ausg
%9°E- 8SE'S $ | 000'000°T S | 0o0's 814659 S | 000°000°T ¢ | 000" S |sumpaned, Ainqen 287 sioiessd eupe
%2'E o1z'T ¢ |medai#8y 000'000'78 | D0O'SZ ) F733 § [s1eB3.88y 000'000'TS | O00'SZ § [8aueinsu| AlIqer Aued pag nua) eleols
/000'000'T$ /000°000°T$ ANSNpU| 7§ asawito)
METT 086°7 s ! 000°00S $ |000'T S | 299z $ | 0OD'00S $ 1000°T ¢ [leuopep A3apl4 poold
£ET 6L'T Jo}oe4 UOlIEI| PO DuD(iadi]
960" T 15678 g ; SYE'GTIZ s |- $|Z6L'TL S | BOB'LSB'Z s |- S| w4 uopesuadlo) SIeN0M
papn|au Anpayss Jad v/N Papnjau| anpayss Jad Y/N 38esan0) uols)joD
aBewweq |eajsAyg
|%tE PSE'S § | BInpayag sag v/N 161'S $ | ainpayas tagd /N adesanod ansuayaidwor
_ a8eweq |e3|sAyqd
papnpuj , 0000 HEZL] papnjau| 000'0Z S| V¥IN SISHOI0W palnsulun
Papnj3u| 1 000°S S|wvMN papnpu 000'5 S| W/IN sjuswAed |eajpay
papnjay| 000’01 $|Vv/N Papnjau| 000°0T S{W/N uola3o.d Anful [euossad
00062 [ 000°SL $ 31qRanpaq 5507 4035
KETI- $ER'LT S | DOD'000'Z $ | b00'sT $ |} 9zo'st S | 0000007 5 | ooo'sz s| Lwid Ajqqen oy
%091 S60'1Z S | 0000002 $ | ooo’sz S| BLT'stT $ | ooo‘ooo’z 3 | 000'sZ S| duad A9 seyoeld JuswAodwy
, B All9en [BRWO J9nd
i 000'st [ 00052 s 2[q/1onpag 5507 do)s
%0'8 SBL'at $ 1000°000'2$ 000'sZ s | s08'vZ 4 |ooo’o00'zS 000'szZ S| bwid Angen (aiauvas
|
%5'0 €99 $ | 060'00T 5| 0007 5 | o9s 5 | 000°00Z $ | 000'T S| awd «Fpuoq 9|NpaYas uojEad
papnpu| 000’07 5| 000 s | papnpuy 00007 S| 000T [ 2P[SIND 1SIPPNIAS 7§ ADUDIA O YAy
Papniau| : Do0'0T $ | ooo't S | Papnjay| 000°01 $ | 0001 $ BPISU) 15311NJ35 g AJUCIA Jo yay L
]
Papn|au| _ 0000t $ | 000D $ | Papnjy) 000°0T $ | 000'Y S iAd 98eion) awp)
%878 8tS'ER - LLL'STTPT 9 [ ooo's [ EATR1 S | ETLL60°PT $ | DDO'S F LT umopyealg Juaiudinb3
b

TI0E-TLOE LIoz:aror
AJETSED F ATRdoLd - satin iy Ajenses g Aladosy - saul iy
pasodod uaun)

I B ——— ¥VIA NV1d 2102 - 1102

d DOMH@‘:‘UZE HAO NOLLYNTVA3 YMINIY¥ ALTVNSYD '8 ALH3dOYd

AYvd 3NV 40 NMOL



