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RESOLUTION NO 150503

A RESOLUTION OF THE TOWN COMMISSION OF THE TOWN
OF LAKE PARK FLORIDA AUTHORIZING THE TOWN

MANAGER TO EXECUTE A CONTRACT FOR THE SALE OF
CERTAIN SURPLUS REAL PROPERTY LOCATED AT 900

PARK AVENUE LAKE PARK FLORIDA IN THE AMOUNT OF

70000000US DOLLARS TO 900 PARK AVENUE LLC A
FLORIDA LIMITED LIABILITY COMPANY TO BE FORMED
DIRECTING THAT THE PROCEEDS DERIVED FROM THE

SALE OF THE SUBJECT SURPLUS REAL PROPERTY BE

DEPOSITED IN THE GENERAL FUND DIRECTING THATTHE

TOWNS FIXED ASSET RECORDS BE AMENDED TO

REFLECT THE DISPOSAL OF THE SUBJECT REAL

PROPERTY AND PROVIDING AN EFFECTIVE DATE

WHEREAS the Town of Lake Park Town is a municipal corporation ofthe State of
Florida with such power and authority as has been conferred upon it by the Florida
Constitution and Chapter 166 Florida Statutes and

WHEREAS the Town is the owner of real properties within the municipal borders of
the Town and

WHEREAS the Town Commission has determined that certain real property
located at 900 Park Avenue subject property which is owned by the Town no

longer serves a public purpose and

WHEREAS because the subject property no longer serves a public purpose it is
considered surplus property of the Town and

WHEREAS the Town and its citizens will benefit from the proceeds collected from
the sale of surplus real properties and

WHEREAS the Town Manager of the Town of Lake Park requested the Town
Commission at its meeting of April 3 2003 to adopt a Resolution authorizing the
offer for sale of the subject property and the conditions of the sale and

WHEREAS the Town Commission adopted Resolution 152002 declaring the

subject property as surplus and not needed for public use and

WHEREAS the subject property wasadvertised for sale in the Palm Beach Post for
one day with a closing date of March 31 2003 at 200pm

WHEREAS 900 Park Avenue LLC a Florida limited liability company to be formed
submitted the one and only proposal to purchase the subject property and
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